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STATE OF SOUTH CAROLINA
COUNIY OF GREENVILLE

Loan Aceount NO cmeami e

WHERFAS Fidelity Federal Savirgs and Loan Assceiation of Greenville, Scuth Carolina, her¢inafter referred to as the ASSO-

CIATION, is the owrer and holder of a promissory rote dated November 15-—3 1973 --, executed Ly
Greenville Development Coxporation 31,600.00 _ i aring

in the origiral sum of §

interest at the rate of 9 % ard sexured t:)' a first mortgage on the premises Leing known as
Lot 138 Hudson Road, Gr_eenv111e,_s . C. , which is recorded in the RMC office for

Greenville County in Mortgage Book 1295 , page 309 , title to which property is now being transferred

to the urdirsigred OBLIGOR(S), who has (have) agpreed to assume said mortgage loan ard to pay the halance due thereon; and
WHEREAS the ASSOCIATION bes aorced to =aid trancfor of owrershin of the mortgaos] rremizee to ike OBLICOR arnd his

az-umption of the mortgage loan, provided the irtercst rate on the Lalance due is inereaszed from ¢ to a present

o

rate of 9h %, ar.d can bte ¢scalated as hereinafter stated.

NOW, THEREFORE, this agrecment made ard entered into thiz 318E_ day of July ,1974 by and between

tke ASSOCIATION, s mortgagee, ard JACK A, Banning and Carolyn W. Banning
as azsumirg OBLIGOER,

WITNESSETH :

In consideration of the premises and tre further sum of $1.00 paid Ly thke ASSOCIATION to the OBLIGOR, reccipt of which is
Lereby ackoowledgad, the undersigred parties agree as fellows: ) .
{1) That tke 1san Lalarce at the time of this aszumption is s-._3l ,600 .QD_-; that the ASSOCIATION is presently inereas-

ing tke interczt rate on ke Lalarce to 3 ¢%. That the OBLIGOR agrees to repay said obligation in monthly installments
of & '2 7 each with payments to be applied first to interest and then to remaining principal Lalarce due from month to
month with thre first monthly payment Leing due August 1 2 , 19 14

(2) THE UNDEERSIGNED agree(s) that the afores2id rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maxinum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximuom rate of interest exceed ——- - - ine ( 9 )< per annum on
the balarce due. The ASSOCIATION shall send written notice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard such ircreace shall tecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installmert payments may be adjusted in proporiion to increments in interest rates to allow the obligation to be retired
in full in substartially the same tirce as would have oceurred prior to any escalation in interest rate.

(3) Should any installment payiment btecome due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centun (5<%} of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal kalance assumed providing that such pay-
ments, including obligatory prreipal paymernts do not in any twelve (12) month peried beginning on the anniversary of the assumption
exceed twernty per centum (2097) of the original prircipal balanee azzumed. Further privilege is reserved to pay in excess of iwenty
per centum (209%) of tke original prircipal balarce assumed upon paymnent to the ASSOCIATION of a premium equal to six (6)
meonths interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
beiween the undersigred parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is o Le escalated.

. ;(\5) That all terms and conditions as cet out in the note and mortgage shall continue in full force, except as madified expressly by
this Agreement,

hei {6) That this azlgree_ment skall bird jointly and severally the succeszors arnd assigns of the ASSOCIATION arnd OBLIGOR, his
helrs, successors ard assigns.

IN WITNESS WHEREOF the parties hereto have set their hards ard seals this 3188 dayor - July 19 74

In tke presence of:

& & FlDEﬁITY FEDERAL SAVINGS & L.OAN ASSOCIATION
LI el BY: _ J"-‘W 2 B N LR £X £V, AN (SEAL)
(el Cins - (SEAL)

%%‘ééf—%éﬁ——' : (SEAL)

. (] _%M/u - (SEAL)
Carolyh y .Asﬁmiwﬂpé.lGOR’(‘ﬁ

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Assceiation™s consent to the assumplion outlined above, and in further
consideration of One dallar (£1.00), the receipt of which iz hereby ackrowledged, I (we). the undersigned(s) as transferring OBLI-

GOR(S) do kereby conszent 1o the terms of thiz Medification and Assamption Agpyvement and agree to be bourd thereby.
4, < ~ g {_‘, ©
& LJQ&Q ;‘5« é/ &‘_Z Tl

'ILLE. DEVELOPMENT._CORPORATHN.)
’ AM’%D ay ik A/;&MSEAL)
(—;&&; <3 ¢ A Lol s ]

- i (SEAL)

In the presence of:

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE }
Personally appeared before me the undersigned who made oath that (s)he saw
the above named parties
sign, ceal ard deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this
Aﬁg day ol;:_..my._m__}.._.:;_, ]9__7.4{._ e o . ,{j A 5 'f/‘ L2
e . . < -~ K = . . - . [ 5 I P i / F
N‘;t'ar;:’ l?ui;!ic fo-r So‘tﬁlf(;,‘a(:;l(l;a: ] -/, (SEALY '/'_V'_‘//f'./ﬂ"///(({[/éé ’ /// )U/léét
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